Headlines Academy

Financial Aid Student Procedures

Apply for financial aid eligibility

______ Step 1:  Request Pin Number for you (and your parent if applicable)


Web site:  www.fafsa.ed.gov 

______Step 2:  Fill out FAFSA
Web site:  www.fafsa.ed.gov




______ 2011-2012

_____2012-2013

______ Step 3: Set up admissions interview with Sandy. 

______Step 4:  School receives information.


We received a copy of your student financial aid information, and have created an award letter stating what loans, pell grants, and school scholarships you are eligible for.  If the award letter is not for the correct program, or correct start date, notify the financial aid office to make a new one. 

______ Step 5:   Notify the school of any outside scholarships, or funding you will be receiving.

______ Step 6:  Complete verification if notified.  Fill out the form from school & supply signed tax 


forms. 
 Yours, and your parents/spouse if applicable.



_______  2011-2012 (2010 tax forms)
_______  2012-2013 (2011 tax forms)

Applying for William D. Ford Federal Direct Loan Program
and Federal Pell Grant:

Pell Grants:  Based on financial need, check award letter for eligibility. No action needed by student, school draws down pell grant funds after student has started school, and apply the funds to your account. (Do not have to be paid back – unless you drop you might have to depending on the calculation.)

Direct Loans Program: All students qualify for this as long as they are not in default on other student loans. 

_______ Step 1 – Return copy of Award Letter to Financial Aid office with amounts you wish to apply for, with initial & date.

______ Step 2 - Complete Direct Loan Entrance Loan Counseling: www.studentloans.gov


This will be on the same site as the Direct Loan eMPN.   Click Green “Sign In Button”

_______ Step 3 – Student needs to fill out a Direct Loan Master Promissory Note (eMPN) 









www.studentloans.gov

UNLESS – you already have Direct Loans from another school then that MPN is good for 10 years.

_______ Step 4 - School certifies the loan via Internet. They will electronically be ready at the school after the first day of school, or after 30 days if you are a first time borrower. Amounts are applied to tuition and fees and any excess funds we will write a check directly to the student.
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Federal Parent Plus Loans:  Based on credit rating, however is parent is denied, school can certify student for an additional Stafford un-subsidized loan.


COD will do credit check by you applying for a Parent Plus Loan.  The link can be found on our website  www.HeadlinesAcademy.com  or www.studentloans.gov This is only good for 90 days, so the loan needs to be certified by the school within that time frame.  Apply for the loan first, then complete the Master Promissory Note.


The funds will be applied to any outstanding tuition, and remainder issued by school check directly to the parent borrower unless they sign a release for the student to accept remaining funds directly.  I form will be mailed to you to indicate your options.
Other Loan Options:

Bank of North Dakota DEAL Loan:  http://www.mystudentloanonline.com/
Dakota Education Alternative Loan (DEAL)   If you add up all of your sources of aid and still fall short of meeting the cost of attendance at your school, a DEAL loan is a good option to help you make up the difference. The DEAL loan provides students with an outstanding alternative loan option when they are unable to obtain adequate funds through federal student aid programs. The DEAL loan is funded by BND and guaranteed by Student Loans of North Dakota (SLND).

How do I know if I qualify for a DEAL loan? (Qualifications are subject to change without notice.)
· Your state of legal residence OR the school that you are attending must be located in one of the following states: North Dakota, South Dakota, Minnesota, Montana, Wyoming or Wisconsin.

· You must be a U.S. citizen attending an eligible school, be making satisfactory academic progress and must not have any other loans in default.

· You must complete the Free Application for Federal Student Aid (FAFSA) process if you plan to attend school at least half-time.

· The school certifies your current enrollment or acceptance for enrollment, academic progress and eligibility.

· Whether you take one class or are a full-time student, you may qualify for a DEAL loan.

· High school students participating in dual credit programs may qualify for a DEAL loan.

A cosigner is required for borrowers younger than 24 years of age. You, or a cosigner, must meet specific credit criteria.

Scholarship Search:

Fastweb:  Free Scholarship Search.  600,000 scholarships worth $1 billion http://www.fastweb.com 

Rapid City Area Schools:  There is a link on www.rcas.org for a very large list of scholarships available to a variety of people.

http://rapidcitycentralguidancedepartment.pbworks.com/Scholarship%20Search
MyCaa – Grant for Military Spouses.  Up to $4000. www.militaryonesource.com 

Financial aid can be confusing, so I hope this list helps. I will answer your questions as many times as you need until you understand. It really doesn’t take long to complete, so don’t worry if you think you waited too long.  If you have further questions, please call or stop by my office anytime. The type of loans and Pell grants that we offer are available year round, and never run out – so its never too late in the year.

Also remember if you haven’t already done so mail in your application & your registration fee, and call to set up your interview to save your spot in class.

Peggy Sproat – Financial Aid Administrator

333 Omaha Street  Suite 7
Rapid City, SD 57701 

605-348-4247 ex 14

headlines@rushmore.com 

07/12/2011

